
  

WABUSH IRON CO. LIMITED 
 

WRITTEN ACTION OF DIRECTORS WITHOUT A MEETING 
PURSUANT TO OHIO REVISED CODE SECTION 1701.54 

 
 The undersigned, being all of the Directors of WABUSH IRON CO. LIMITED (the 
“Company”), an Ohio corporation, do hereby consent to and adopt and approve the following 
resolutions as the action of the Company without a meeting of the Board of Directors: 

RATIFICATION AND CONFIRMATION OF AMENDMENTS TO PENSION PLAN 
 
RECITALS: 
 

A. The Company is and was at all relevant times a participant in Wabush Mines Joint 
Venture, an unincorporated joint venture of the Company and Wabush Resources Inc. 
(“Wabush Mines”) 

B. Wabush Mines is currently the Employer under the Pension Plan for Bargaining Unit 
Employees of Wabush Mines, Cliffs Mining Company Inc., Managing Agent as amended 
and restated effective as of March 1, 1996 (the “Pension Plan”); 

C. The Pension Plan has been further amended pursuant to Amendment No. 1, 
Amendment No. 2, Amendment No. 3, Amendment No. 4, and Amendment No. 5, each 
as set out in Exhibit A hereto (the “Pension Plan Amendments”);  

D. The Company desires to ratify and confirm each of the Pension Plan Amendments, in 
each case effective as of the effective date of each such Pension Plan Amendment as 
set out in Exhibit A. 

E. The Company further desires to authorize any one officer or director of the Company, 
Wabush Resources Inc. or Cliffs Mining Company, as Managing Agent of Wabush Mines 
to take any and all such actions to file and register the Pension Plan Amendments with 
the appropriate regulatory authorities including, without limitation, the Office of the 
Superintendent of Financial Institutions, the Newfoundland and Labrador pension 
regulatory authorities and any relevant taxation authorities (the “Regulators”) and to 
execute any documents in respect therewith.  

RESOLVED THAT: 

1. The Company does hereby ratify and confirm each of the Pension Plan Amendments, in 
each case effective as of the effective date of each such Pension Plan Amendment as 
set out in Exhibit A.  

2. Any one officer or director of the Company, Wabush Resources Inc. or Cliffs Mining 
Company, as Managing Agent of Wabush Mines is hereby authorized and directed to 
execute, deliver, file and register the Pension Plan Amendments with the Regulators on 
behalf of the Company, Wabush Resources Inc. and Wabush Mines, and to take such 
further and other actions or steps as shall appear necessary, desirable, expedient, 
convenient or proper from time to time in order to carry out fully and give effect to these 
resolutions.  
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